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1 A MOTION of the county counci l accepting a bid for the 

2 purchase of the county's Limited Tax General Obligation 

3 Bonds, 2013. in the aggregate principal amount of 

4 $77.100.000: and establ ishing certain terms of such bonds 

5 in accordance with Ordinance 16994. as amended by 

6 Ordinance 17519. 

7 WHEREAS. pursuant to Ordinance 16994, as amended by Ordinance 17519 

8 (together, the "Ordinance"), the county council authorized the issuance of one or more 

9 series of its limited tax general obligation bonds in an aggregate principal amount not to 

10 exceed $150.000.000 outstanding at any time, to provide funds to pay for the cost of 

11 carrying out the Capital Improvement Program for Solid Waste Facilities and the Solid 

12 Waste Transfer and Waste Management Plan, and further authorized the issuance and 

13 public sale of one or more seri es of its limited tax general obl igation bond anticipation 

14 notes in an aggregate principal amount. together with any bonds or notes outstanding, not 

15 to exceed $150,000,000 outstanding at any one time to provide interim financing for such 

16 project pending the issuance of the bonds. and 

17 WHEREAS. the Ordinance provided that such bonds may be publicly sold in one 

18 or more series. either by negotiated sale or by competitive bid. as determined by the 

19 Finance Director in consultation with the county's financial advi sor, and 
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20 WI IEREAS. the Finance Director has determined that a series of such bonds 

21 authorized pursuant to the Ordinance. designated as the county's Limited Tax General 

22 Obligation Bonds, 2013. in the aggregate principal amount of $77.100.000 (the "Bonds"). 

23 be sold as provided herein. and 

24 WHEREAS. in accordance with the Ordinance and Motion 13638 of the county. 

25 adopted February 13, 2012, the county issued its Limited Tax General Obligation Bond 

26 Anticipation Notes. 2012 (the "20 12 Notes") in the principal amount of $73,395,000 and 

27 dated March 1. 2012. and 

28 WI lEREAS. currently. $73,395.000 of the bond anticipation notes authorized by 

29 the Ordinance are outstanding. all of which will be repaid and retired with proceeds of the 

30 Bonds. None of the authorized bonds have been previously issued. Therefore, the 

31 aggregate principal amount of all bonds and bond anticipation notes to be outstanding on 

32 the date of issuance of the Bonds wi II be $77, I 00,000. which amount does not exceed 

33 $150.000.000. and 

34 WIIEREAS, a preliminary official statement dated February 1 L 2013. has been 

35 prepared for the public sale of the Bonds, the official notice of such sale dated February 

36 11, 2013 and attached as Attachment A (the "Notice"). has been duly published. and bids 

37 have been received in accordance with the Notice, and 

38 WHEREAS, the bid of Robert W. Baird & Co .. Inc. to purchase the Bonds 

39 (attached as Attachment B) is the best bid received for the Bonds, and it is in the best 

40 interest of the county that such Bonds be sold to Robert W. Baird & Co., Inc. on the 

41 terms set forth in the Notice, the attached bid. the Ordinance and this motion; 

42 NOW, THEREFORE, BE IT MOVED by the Council of King County: 
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43 A. Definitions. Except as expressly authorized herein. terms used in this 

44 motion have the meanings set forth in the Ordinance. 

45 B. Ratification of Notice of Sale. Acceptance of Bids. and Authorization of 

46 Bonds. The issuance of the Bonds. designated as the county's Limited Tax General 

47 Obligation Bonds. 2013. in the aggregate principal amount of $77 .I 00.000. to provide the 

48 funds to (i) retire the County's Limited Tax General Obligation Bond Anticipation Notes. 

49 2012. (ii) provide a portion of the financing for the County's Capital Improvement 

so Program for Solid Waste Facilities and the Solid Waste Transfer and Waste Management 

51 Plan. and (iii) pay the costs of issuance and sale of the Bonds. and the other terms and 

52 conditions thereof set forth in the Notice. are hereby ratified and confirmed. 

53 The offer to purchase the Bonds, as set forth in the bid of Robert W. Baird & Co .. 

54 Inc. attached as Attachment B. is hereby accepted. All other bids that have been received 

55 arc attached as Attachment C. The Bonds shall be dated their date of issue and delivery. 

56 shall be subject to optional redemption. mature on the dates and in the amounts, and shall 

57 bear interest at the rates. all as specified in Attachment D. The Bonds shall conform in 

58 all respects to the terms and conditions specified in the oticc and Ordinance. 

59 C. Application of Bond Proceeds. A portion of the proceeds of the Bonds in 

60 an amount equal to the principal ofthe 2012 Notes, plus accrued interest from the date of 

61 delivery of the 2012 Notes to February 28. 2013. shall be deposited into the Limited Tax 

62 General Obligation Bond Redemption Fund and used to retire the 2012 Notes on their 

63 maturity date. The remaining proceeds of the Bonds shall be deposited into the Solid 

64 Waste Construction Fund and used to provide a portion of the financing for the Capital 
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65 Improvement Program for Solid Waste Facilities. and to pay costs and expenses incurred 

66 in issuing the Bonds. 

67 

68 

D. Undertak ing to Provide Ongoing Disclosure. 

I. Contract/Undertaking. This section 0 constitutes the county's 

69 written undertaking for the benefit of the owners and beneficial owners of the Bonds as 

70 required by section (b )(5) of rule 15c2 12 (the "rule") of the Securities and Exchange 

71 Commission (the "commission") (the "Undertaking"). 

72 2. Material Events. The county agrees to provide or cause to be 

73 provided. either directly or through a designated agent. to the Municipal Securities 

74 Rulemaking Board (the "MSRB"). in an electronic format as prescribed by the MSRB, 

75 accompanied by identifying information as prescribed by the MSRB: 

76 a. Annual financial information and operating date of the type 

77 included in the final official statement for the Bonds and described in section 0.3 below 

78 ("annual financial information"): 

79 b. Timely notice (not in excess of ten business days after the 

80 occutTence of the event) ofthe occurrence of any ofthe following events with respect to 

81 the Bonds: (I) principal and interest payment delinquencies; (2) non-payment related 

82 defaults, if material; (3) unscheduled draws on debt service reserves reflecting financial 

83 difficulties; (4) unscheduled draws on credit enhancements reflecting financial 

84 difficulties; (5) substitution of credit or liquidity providers, or their failure to perform; (6) 

85 adverse tax opinions, the issuance by the Internal Revenue Service of proposed or final 

86 determinations of taxability. Notice of Proposed Issue (IRS Form 5701 - TEB) or other 

87 material notices or determinations with respect to the tax status of the Bonds; (7) 
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88 modifications to rights of holders of the Bonds. if material: (8) bond calls (other than 

89 scheduled mandatory redemptions of Term Bonds). if material. and tender offers; (9) 

90 defeasances; (I 0) release. substitution, or sale of property securing repayment of the 

91 Bonds. if material: (II) rating changes: (12) bankruptcy. insolvency. receivership or 

92 simi lar event of the county. as such "Bankruptcy Events" are defined in Rule 15c2-12: 

93 ( 13) the consummation of a merger, consolidation. or acquisition involving the county or 

94 the sale of all or substantially all of the assets of the county other than in the ordinary 

95 course of business. the entry into a definitive agreement to undertake such an action or 

96 the termination of a definitive agreement relating to any such actions, other than pursuant 

97 to its terms, if material; and ( 14) appointment of a successor or additional trustee or the 

98 change of name of a trustee, if material; and 

99 c. Timely notice of a failure by the county to provide required 

100 annual financial information on or before the date specified in section 0.3 below. 

101 
.., 
.). Type of Annual Financial Information Undertaken to be Provided . 

102 The annual financial information that the county undertakes to provide in section 0.2 

103 above: 

104 a. Shall consist of (I) annual financial statements prepared 

105 (except as noted in the financial statements) in accordance with applicable generally 

106 accepted accounting principles applicable to State local governmental units such as the 

107 county. as such principles may be changed from time to time. which statements may be 

108 unaudited. provided. that if and when audited financial statements are otherwise prepared 

109 and available, they will be provided: (2) a summary ofthe assessed value of taxable 

110 property in the county: (3) a summary of budgeted General Fund revenues and 
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111 appropriations; (4) a summary of ad valorem property tax levy rates per $1,000 of 

112 assessed value and delinquency rates: (5) a summary of outstanding tax-supported 

113 indebtedness of the county; and (6) a schedule of the aggregate annual debt service on 

114 tax-supported indebtedness of the county: 

115 b. Shall be provided not later than the last day of the seventh 

116 month after the end of each fiscal year of the county (currently, a fiscal year ending 

117 December 31 ), as such fiscal year may be changed as required or permitted by State law. 

118 commencing with the county's fiscal year ending December 31, 2012: and 

119 c. May be provided in a single or multiple documents. and 

120 may be incorporated by specific reference to documents available to the public on the 

121 Internet website of the MSRB or filed with the SEC. 

122 4. Amendment ofUndertaking. The Undertaking is subject to 

123 amendment after the primary offering of the Bonds without the consent of any holder of 

124 any Bond, or of any broker. dealer, municipal securities dealer, participating underwriter, 

125 rating agency or the MSRB, under the circumstances and in the manner permitted by the 

126 Rule. 

127 The county will give notice to the MSRB of the substance (or provide a copy) of 

128 any amendment to the Undertaking and a brief statement of the reasons for the 

129 amendment. If the amendment changes the type of annual financial infotmation to be 

130 provided, the annual financial information containing the amended financial information 

131 will include a nanative explanation of the effect of that change on the type of information 

132 to be provided. 
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133 5. Beneficiaries. The Undertaking evidenced by this section shall 

134 inure to the benefit ofthe county and any holder of Bonds, and sha ll not inure to the 

135 benefit of or create any rights in any other person. 

136 6. Termination of Undertaking. The county's obligations under this 

137 Undertaking shall terminate upon the legal defeasance of the Bonds. In addition, the 

138 county's obligations under this Undertaking shall terminate if those provisions of the Rule 

139 which require the county to comply with this Undertaking become legally inapplicable in 

140 respect of the Bonds for any reason, as confirmed by an opinion of nationally recognized 

141 bond counsel or other counsel familiar with federal securities laws delivered to the 

142 county. and the count) provides timely notice of such termination to the MSRB. 

143 7. Remedy for Failure to Comply with Undertaking. As soon as 

144 practicable after the county learns of any failure to comply with the Undertaking. the 

145 county will proceed with due diligence to cause such noncompliance to be corrected. No 

146 failure by the county or other obligated person to comply with the Undc11aking shall 

147 constitute a default in respect ofthc Bonds. The sole remedy of any holder of a Bond 

148 shall be to take such actions as that holder deems necessary. including seeking an order of 

149 specific performance from an appropriate court. to compel the county or other obligated 

150 person to comply with the Undertaking. 

151 8. Designation of Official Responsible to Administer Undertaking. 

152 The Finance Director of the county (or such other officer of the county who may in the 

153 future perform the duties of that office) or his or her designee is authorized and directed 

154 in his or her discretion to take such further actions as may be necessary, appropriate or 

155 convenient to carry out the Undertaking of the county in respect of the Bonds set forth in 
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156 this section and in accordance with the Rule. including. without limitation. the following 

157 actions: 

158 a. Preparing and filing the annual financial information 

159 undertaken to be provided; 

160 b. Determining \Vhether any event specified in subsection (2) 

161 has occurred. assessing its materiality, where necessary, with respect to the Bonds, and 

162 preparing and disseminating any required notice of its occurrence: 

163 c. Determining whether any person other than the county is an 

164 "obligated person" within the meaning of the Rule with respect to the Bonds. and 

165 obtaining from such person an undertaking to provide any annual financial information 

166 and notice of listed events for that person in accordance with the Rule; 

167 d. Selecting, engaging and compensating designated agents 

168 and consultants, including but not limited to financial advisors and legal counsel, to assist 

169 and advise the county in carrying out the Undertaking: and 

170 

171 E. 

e. Effecting any necessary amendment of the Undertaking. 

Further Authority. The county officials, their agents. and representatives 

172 are hereby authorized and directed to do everything necessary for the prompt issuance 

173 and delivery of the Bonds and for the proper use and application of the proceeds of such 

174 sale. 

175 F. Severability. The covenants contained in this motion shall constitute a 

176 contract between the county and the owners of each and every Bond. If any one or more 

177 of the covenants or agreements provided in this motion to be performed on the part of the 

178 county shall be declared by any court of competent jurisdiction to be contrary to law, then 
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179 such covenant or covenants. agreement or agreements. shall be null and void and shall be 

180 deemed separable from the remaining covenants and agreements of this motion and shall 

181 in no way affect the validity of the other provisions of this motion or of the Bonds. 

182 

Motion 13836 was introduced on 2/19/2013 and passed by the Metropolitan King 
County Council on 2/19/2013, by the follo'v\ing vote: 

ATTEST: 

Yes: 8- Mr. Phillips. Mr. von Reichbauer. Mr. Gossett. Ms. Hague. 
Ms. Patterson, Mr. Dunn. Mr. McDermott and Mr. Dembowski 
No: 0 
Excused: 1 -Ms. Lambert 

KING COUNTY COUNC IL 

Kl G COUNTY, W~N 

T~ 
Larry Gossen. Chair 

Anne Nori!., Clerk of the Council 

Attachments: A. Notice of Sale, B. Winning Bid, C. All Other Bids, D. $77,100,000 King County, 
Washington L TGO Bonds. 2013 
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ATTACHMENT A 

NOTICE OF SALE 

OFFICIAL NOTICE OF SALE 

S73,920,ooo• 

KING COUNTY, WASHINGTON 
LJMITRD TAX GRNF.RAT.OBUGATIONBONDS, 2013 

Electromc b1ds for Jhe Lurutcd Tax General Obligation Bonds, 2013 (the "Bonds''), of KinJ< Coumy, 
Washmgton (the "County"), w1U be rece1ved v1a the PARITY lllectromc B1dding System (''Panty") in the 
manne1 dcscrib•d below on 

F'EilltUAil.Y 19,2013, AT9:30 A.M., PACffiC TIME 

or •t such later date 01 ume as may be established by thf D1recto1 (rhc "Fmance D~reclor") ofthr Fmancr and 
Bus mess OperatiOns DiviSIOn (the "Fmance Division") of the Kmg Cowlty Depart men! of Execulive SerVICeS 
and commurucated through TM3, rbe Bond Buyer W!!c, or the Bloomberg News Network (the "News 
Scrv1ces") not less than 18 hotns pnor to the ttme and dale that the b1ds are to be received for the pmchase of 
the Bonds (the "Sale Date"). AU bids received with 1cspcct to the Bonds will be considered by the 
Metropolitan King County CounC'II (the "County Council") ar 1ts regularly scheduled meeung on the day b•d• 
arc recc1vcd. If the County accepts a b1d for the Bonds, 11 will be awarded to the successful b1dder and 1ts 
te1 m< w1ll be approved by the County Council at such meetmg. 

The Bonds will be sold on an all-oJ-nonc basis. Bids for the Bonds must l>e sul>mit!cd electronically via Panty 
in accordanc< with irs Rulrs of Participation and !Ius not1ce, and no bid will be ICCC!VCd after the um~ for 
recc•vmg bids specified above. For f\uther mfomtation about Parity, potentl.al bidders may contact Pa1ity at 
(212) 849-5021. 

Modrjiror•o11, Caned/orion, Postpolltmtnt Bidders arc advised that the County may modify the terms of this 
Officral Not1ce of Sale pnor to the umr for rece1pt of bids, or postpone or cancel Ute sale of the Bonds, at tis 
diScretion. Any such modiftcatton, postponement, or cancellation will be announced through the News 
Services not less than 18 hours puor ro the Sale Date, except wbcn infeasible due to emergency or unfo•eseen 
events or circumstance.~. As an accommodarron to bidders, telephone, facsimile, or electronic notice of any 
amendment or mod1ficauon of th1s OffiCial Not1cr of Sale wilt br given to any b1dder requesting such not•cc 
from the County's linanctal advtsor (the "FinanCial Adv1sor") at the address and phone number prOvided 
under "Contact Informarron" below. Fat.lure of any bidder to receive such nonce will not affect the legality of 
thr sale. 

A copy of the County's Preliminary Official Statement (with the Official No !Ice of Sale), dated l>ebmary I I, 
2013, and further mformotion rr.garrlmg the deta1ls of the Bonds may be obta1ned from t·Deal Prospedus, a 
service of i-Deal LLC, at www.•-dealprorptctus.com, or upon request to the I'inance Diviston or the Fmanc1al 
AdviSor See "Contact Information." 

.,. Prelim&nutv, subject to chi'ngc:. 
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Contactlufonnatiou 

Fwancial Adv1sor 

Bond Counsel 

N1gcl Lew1s 
Kmg County 
(206) 296-1168 
m;:d lewiS'...ti)lcingcouttty.goy 

Rob Shelley 
Seanle-Northwe~t Sccunties Corporation 
Office: (206) 628-2879, 
Day of Sale: (206) 601-2249 
rsh<il•y@'jSnWSc.com 

Hugh Sp1t1.c1 
Foster Peppel PLLC 
(206) 447-8965 
sptth@fosttr.com 

DESCRIPTION 01' THE BONDS 

The Bonds will be dated the date of then m111al delivery. The Bonds bear mterest payable senuannually on 
each Juuc I and December], bes m1ung June I, 2013, to the mattu1ty or prior redemption of tbc Bonds. 
Jntere~t Will Lre calculated on the baSI< of a 360-day year cons~ting of twelve 30-day month<. The Bonds Will 
mature on the dates and m the years and amount.< set forth on page 1 of thiS Offic1al Statement. 

TI1e nonds are 1ssuable only as fully registered bonds and whCll tssued will be rcgtstcrcd u1 the name of Cede & 
Co. as Bond owner and nominee for DTC. DTC will act as securities dcpomory for the Bonds Purchases of 
the Bonds will be made tn book-entry form, ill the denominauon of $5,000 or any mtegral muluple thereof. 
Purchasers wtll not rece1ve certificates represenrmg their interest in the Bonds purchased The prmctpal of and 
mtercst on the Bonds are payable by the fiscal ngcncy for the State of Washmgton, currently The llank of New 
York Mellon m New York, New York (the "Registrar") , to DTC, whtch t11 tum is obligated to rcnlll such 
pnnctpaland imerest to the DTC participants for subsequent disbursement to beneficial owners of t11e Bonds 
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Flcrtion of Maturities 

Th~ lHddc• for the Bonds will clcs•gnatc whether lhc prutc1pal amount> of I he Bonds a' ~et fo1th hclow Will be 
re111ed on D~-ccmbcr I of each 1Cspccu'e yea1 as scnal bonds m>~unng 111 <uch year or as mandatMy <mkmg 
fund redempuot\S of Bonds matunng in the years sp~c•fiecl by the b•cldc• ("Term Bond<") 

Seri<tl Maturity or Serial Maturi ty 01 

l\1.andatory Siuking F\md Principul Mnnd"lory Sinking J'"wuf 1'11ncipal 

Brd!iDlllliQn ID~~tmiKI ll AmountL }{rcklll9.tion lDccembtl 1 ~nU}!!n!s_• 

2013 s 1,275,000 2027 S 2,H65,000 
201 4 1,725,000 2028 3,010,000 
2015 1,775,000 2029 2,4-1';,000 
2016 1,825,000 2030 2.HO,OOO 
2017 1,880,000 2031 2,695,000 
2018 1,935,000 2031 2.~30,000 

2019 2,015,000 2033 2,975,000 
2020 2,095,000 203~ 3,120,000 
2021 2,175,000 2035 3,275,000 
2022 2,265,000 2036 3,440,000 
2021 2.355,000 2017 3,615,000 
2024 2,475,000 2038 3, 795,()00 

2025 2,595,000 2039 3,985,000 
2026 2 725,000 2040 4,185,000 

• P1rlmun:uy, suhjcct to ch•miC. 

The County will deposll money, consistent With the Bond Ordmance, and wdl rerire the Bonds by purchase 01 

redemption on or hcforc December l of the years and m the amoums, 1f any, designated by the bidder to be 
mandatory slllklng fund redemptions as provrded for above. 

ltcdemp!ion of the Doud~ 

Opt•onal Rtdtmptioll. The Cou1\ty reserves the rtght to redeem omstandmg Bonds maturing on or .tftCI 
December 1, 2023, 1u whole or 111 part, at any tnue on or aner June I, 2023, ar the ptice of par plus accn1ed 
inten·st, if any, to the date fiXed for redemptlOo. 

Mandatory Si11king Fund Rtdemptton ofTmn Bonds. If not previously redeemed as dcscnbed above or purcb.sed 
under the provisions described below, the Term Bonds will be called for mandatory smkmg fund redemption 
(in such mamter as the Registrar may determine) at a price of par, plus ac"Ttwd mtere~t to the elate fixed for 
redemption, on December I m the years and amounts specified by the successful b1ddC1 

If lh~ Counly redeems T~nn Bonds unde1 the optional redemption provisions descnbt:'d above 01 purchaliics or 
defeascs Term Bonds, the Tenn Bonds so redeemed, purchased, or dcfcased (irrespccuvc of tbe!T actual 
redemption or purchase prices) will be credited at the par amount thereof agamst one or more scheduled 
mandatory redemption amount,; for the Tenn Bonds in the manner to be determined by the Coumy or, •f no 
such deterrrunanon IS made, on a pro rata basiS. 

Selection of Bonds for Redemptio11. If fewer than aU of the Bonds subjCCt to optional rcdcmpuon arc called for 
rrcltmption, the County will choose the matuntu:s to be redeemed. If fewer than all of the Bonds maruung on 
the same date are called for redempuon, the Registrar wtll select for ··cdempt1on 'uch Bonds or po11tons 
rhereof randomly, or m such other manner as the Rcgtstrnr detcrmmes, except that, for so long as the Bonds 
are registered m the name of DTC or it~ nominee, DTC will sdcrt for rcdempllon sncb noncls or pn111ons 
thereof in accordance with tbe DTC Letter of Representations. In no event will any Bond be outstandmg in a 
principal amount that is not $5,000 or any integral multiple thereof. 

Notice of Redemption. While Bonds arc held by DTC in book-entry only fonn, any nouce of redemptiOn must 
be given at the time, to the enllty, and in the manner 1Cqui1ed by DTC m accordance wnh the V'l CUtter of 
Representations, and the Registrar is not requtred to give any oth~r notice of redemption Sec "The Bonds-
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!look- Entry System" ancl Appendt>. E m the Ptelom"'"'}' Oll"icaAl Stdt~mcr.t If the Bonds ce•"~ to be m book­
entry only foun, unle's watved by any ttgtstered Ol\ ncr of the Donds to be tcdecmed, the County will cause 
nottce of auy imended redemption of Bond1 to be [liVtn by the R•t:tStlar not less than lO nor mnre than 
oO days pnor to the datr fixed for 1•dempuon by fit<t-clas~ ma1l, postage prepatd, 10 the rcgtstercd owner of 
any Bond tO be redeemed at the address appeat mg on the Rcgtstcr u the tm1c the Rcgtstrar ptcparcs the nottce. 
The notice requnemcnts of the Bond Ordmancc {defined in the Ptclimmary Oflici•l Statement attad1ed 
hereto) will be deemed to have been fulfilled when noucc has been mailed a' so prov1ded, whethe1 or not it is 
actually rec~tved by the owner of any Bond. · 

Rcsciuion of Rcdmtption In the c.tsc of an optional redemptiOn, the redemptton nottcc may state that the 
County retarns the right to rescmd the rcdcmptton nouce and the related optional redemptton of Bonds by 
g1vmg • nouce of resciSSIOn to the affected registered owners at any ttme pnor to the scheduled opttonal 
redemption date. Any nouce of optional redempt1onthat" so tcscmded will be of no effect. and the Bonds f01 
whit·h th~ notice of op!Jonal redemption has been rrscmded wtll remam outstandmg. 

Efftct of Rcdcmptton. lnterest on Bonds called fo1 redemption w1ll ccasr to accrue on the date fiXed for 
redemption, except u1 the case of a rescinded optional1cdcmption as descttbed above. or unless the Bond or 
Bonds called are not redeemed when pre.~entcd pursuant to the c•U. 

1'111 ch•sc nf Bonds 

·n,e County has tesetved the nghl to purchase any or all of the Bonds at any tune at any price. 

Security 

The Bonds arc general obhgatmns of the County. 1 he County has trrevocably covenanted that, for as long as 
any of the Bonds are outstanding and unpaid, 11 wtll mcludc In 11' budget and levy an r.d valorem tax within the 
constitutional and statutory tax llm1tatton.1 p10V1dcd by Jaw without,, vote of the people upon all proprrty 
witlun tbe County subJect to taxatiOn man amount that will be su1Tic1eut, together With bond proceeds and all 
other tevenues, taxes aud money of the County leg.1lly avatlnble for such purposes, to pay the pnncipal of and 
lllterest on the Bonds as they become due. '11te Counry ha~ irrevocably pledced 1ts full fa1tl1, credit and 
resources for the annual levy and collecnon of such taxes and the prompt payment of the principal and interest 
011 the Bonds as the same become due. 

The County always has met principal and interest payments on outstanding bonds and notes when due. 

BIDDING INFORMATION AND AWARD 

Bidding Information 

Btdders are invited to subm1t bid~ for tl•e purchase of the Bonds fiXmg the utterest rate that the Bonds will bear. 
The mterest rates bid must be m a muluple of l/8 01 !/20 of I%. No more than one rate of intetcst may be 
fiXed for any one single maturity of the Bonds Bids wtll be wtthout condition and may only be submitted 
electronically v1a Pa,jty. 

No btd wtll be constdered for the Bonds that ts less than an amount equal to I 09% of dte par value of the 
l.!onds nor more than an amount equal to 120% of d1e par value of the Bonds, or for less tltan the entire 
offenng of the Bonds. Each tndividual m.1tun ry must be reoffc1ed at a ytcld tlJat will produce a price of not 
less than 98 pe.tccnt oftlte princtpal amounr for that matunty. 

lltdders are requested to provide a hst of any syndicate members wllh their btds or within 24 hours of 
subm•tting thetr bids. The County strongly encournges the inclusiOn of women and mmority bmincs~ 
enterprise firms in biddmg syndicates 
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lliddiug Process 

Dy subm111mg an elcctronoc hod for the Bonds, cad1 l•1ddcr hereby agrees to the followmg tcnm .uld 
condtttons 

(i) If any prov1<onnm this OITocoal Not ocr of Sale conlhct< \\llh inform~t10n or terms provrded or requrrrd 
by Pauly, this Official Notice ofSah m(ludrng any amendment< rmoed by puhht wut•, woll ccntrol. 

(ii) Drds may only be subrmued vra Panty The brtlder IS solely !esponsillle for lll>king nrccssary 
arrangements to access Pamy for purposes of >ubmlllmg a brd tm1ely and m coonphance woth the 
rcqmrcments ofthos Officral Not1cc of Sale. 

(ui) The County has no duty or obhgatron to provrdc or assure access to Panty, and will not be responsihle 
foo the pooper operauou of, or have any habihty for, any rlelays or onterruptions of, or any damages 
caused by, use of Panty. 

(iv) The County rs usmg Panty as a conununicatton mcchamsm, and not as an •gent o f the County 

(v) Upon acceptance of a bod by the County, tl1is Officoal N ouce of Sale and the infoomallon that is 
elecbonically traMmrttcd through Parity wtll foo m a contract between the bidder and the County 

If all bids for the Bonds arc rejected, the l'mance Director may fix a new date ;uod time fur the receipt of bod< 
for the Bonds by grvmg noucc communocatcd through the News Servrccs not less titan 18 hours prior to such 
new date and time. Any notice specifying a n~w date and/or lime for the rererpt nf hods, following the 
rejecuon of bid:; received or otherwise, wul be consrdered an amendment to this Officoal Noucc of Sale 

Goorl Faith Deposit 

The 'ucccS<fnl hidder for the Bnntl< is requorcd to drlivcr a good rauh deposu on the amount of $750,000 by 
federal funds wire traoufer to tl1e Treasuty Sectron of tl:e l'mance Dovr~oon by no later than 90 mrnutes 
followmg the successful btddcr's rcCC1pt of the verbal award. Wirong instructroos will be provided to tbe 
successful bidder for the Bonds at the tome of the verbal award 

The good faith deposrt of the successful bidder fat the Bond:; will be retained by the County as secur ity fm the 
performance of such bid, and woll be applied to the purchase price of the Bonds on the dehvery of the Bonds to 
the successful bidder Pe>>ding dehvery of the Bonds , the r,oorl fa11h deposrt for the Bonds may be u!Vested for 
the sole benefit of the County. 

If the Bonds are ready for delivery and the successful bodder faols ro complete the purchase of the Bonds wothrn 
30 days following tlte acceptance of rts bid, the good faoth deposit will be foofeited to the County, and, 111 that 
event, the County Council may accept the next best bod or call for additional proposals 

1J1st1rauce 

Bids for the Bond• will not be condltooncd upon oiJtaming msurancc or any other credrt enhancement. lf the 
Bonds qualify for issuance of any policy of municipal bond insuoance or comnutmeut Utercfor at the option of 
a brdder, any purchase of such insurance or commiunem therefor will be at the sole opuon and expens~ of the 
bidder and any increased cosrs of oml3ncr of the Bond.< oesuhong by rrason of such msnran~c. unless ntl1erwisc 
pa1d, woll be paid by such bidder. Any failure of the Bonds to be so msured or of any such policy of insurance 
to be issued will not in any way relieve the purcha~er of ou contractual obhgations ansing from the acceptance 
of its proposal for the purchase of the Bonds. 

Award 

' l11e Bonds will be sold to the bodder malung a btd for the Bonds that confor·ms to U1e terms of tltc offering and 
that , on the basis of the lowest true mterest cost, os the best bid For the purpose ofcompanng bids only, each 
bid must state the true mterest cost of the bid determined by doublmg the semiannual mtcrest rate 
(compmrnded semiarmually) necessary to drscount the debt service payment from the payment date to rhe date 
nfthe Bonds and to the price bid. 

"' 
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If thete are two or mere equal btd~ for tbc llond~ anti those huls ate thr best b1ds rccctved, the finance 
D1rcctor will detem1me whtch btd will be presented ttl tile County Council for tis comidcranon. The County 
te~erves the ri:;ht to reJeCt any or all btds <ubmutcd .md to watve any tormaluy m the btddmg or btdding 
process. If all btds for an offermg ••• reJeroetl, tin· Bunds m•y be rcatlvcrused for sale in the mannfl ptovtded 
by law and as provtded above 

Adjustmeut of Ptincipal Amotuot aud Did Prie< After Uirl Opening 

The County has reserved the nght to mcrease or decrease the prehmmaty prinetpal amount of the Bonds by an 
amount not to exreed 10% of the puncipal amount of the Bonds followmg the opetung of tl>e btds. The 
County has also reserved the right to mcrease or decrease the prelurunaty pnnctpal amount of any matunty of 
the Bonds by 15% of the total par amount. 

The price l>id by the successful bidder for the Bonds will be adJusted by the County on a proportionate basi~ to 
r~Oect an increase or docrease in the pnnctpal amount of the Bonds. In the event that the County elects to 
alter the size of the Bonds after the btd pursuant to th~< Offietal Nottce of Sale, the underwriter's discount, 
expressed in dollars per thomand, will be held const•nt. The County will not be responsible in the el'ent and 
to the extent that any adjustment affects (i) the net compensa!ton tO be realized by the successful bidder, or 
(ii) the true mtctest cost of the wmnmg btd or Its unkmg rclattve to other htds. 

Issue Price Infonnatiou 

Upon award of the Bonds, the successful btdder for the Bonds wtll advtse the County and Bond Coun~l of tbc 
initial reoffenng pnccs to thr pubhc of the Bonds (thr "lJliUal Reoffering Pnces"). Simultaneously with or 
bcforr cldivery of the Bonds, the successful bidder f01 the Honds is rcqmrcd to furnish to the County and Bond 
Counsel a cenificate m form and substance acceptable to Hond Counsel 

(i) confirmmg the 1mnal Reoffenng Pnce for each matunty of the Bonds; 

(ii) cenifying that a bonafide mtt13l pubhc oOenng of the Bonds wa.s made on the Sale Date, 

(m) cctttfying facts estabh~hing the succe.~sful bidder'> reasonable expectatiOns, as of the Sale Dat.e, that 
the Imtial Reoffenng Pnce for each maturtty of the Bonds would be the first pJice at which at least 
10% of the par amount of such maturity would be sold to the public, cxdudmg bond houses, brokers, 
and other mtcnned1anes, mcludmg, Without hmitation, the successful bidder and any selling group of 
which the successful btddet IS a part, dtrectly or mdtrectly (the "Publte"); and 

(iv) ccrttfying that at least 10% of cadt matunty oftl1c Bonds was m fact sold to the Pubhc in the Jnitial 
Olfermg, except for specified maturities, if applicable 

Delivery 

The County will dehver the Bonds (conmtmg of one ce1ttficatc per maturity) to DTC in New York, New 
York, or to the Rcgistr.r on behalf •>f DTC by Fast Autom•tcd Sccurincs Transfer, prior to the date of closmg. 
Closmg will occur withm 30 d.<ys after the Sale Date. Settlement will be in federal funds avatlnble in Seattle, 
Washington, on the date of delivery Delivery JS expected to be f'ebmary 27,2013 

1f, prior to the delivery of the Bonds, the ulterest rece1vablc by the owners of the Bonds becomes includable in 
gross mcome for federal u1come tax purpose.~. or becomes subject to federal income tax other than as descnbed 
m the Preliminary Official Statement, the successful btdder for the Bonds, at its option, may be reheved of its 
obligauon to purchase the Bonds, and m that case the good fanb depoSit accompanymg tis btd w1ll be returned 
without interc<t. 

Legal M atters 

TI1e approvmg legal optmon of foster Pepper PLLC, Seattle, Washinnton, Uond Counsel, will be provided to 
the ptuchaser at the time of the delivery of the Bonds Bond Counsel's opmion will express no optmon 
concemmg the accuracy, completeness or su.llktency of the Prehmmary Official Statement or other offering 
materhl relatmg to the Bonds, nor will there be an opm10n of Bond Counsel relatmg to the undcnakmg of the 
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Coumy to JHOVrde ongomg rhsclosure purSir"lt to Secunrrc~ .md Exchange Commi<sion ("SHC") Rule 15c2· 
12 (rile "Rule") A no-lrrrgarron certrlicate w:ll be urduded m the clo<rng papers ofrhc llond<. 

CUSTP 1'\mnh.-rs 

lr ts antrCJpMccl that CUSIP rdenulicatron numbers wtll be primed on tile Uonds, but nerther the f31lure to 
punt ,uch number on the nonds uno .rny error wrth re<pect thereto wrll con<ttntte cause for a t;111urc or rcfusnl 
by the purchaser of tile Bonds theteofto "tept dchvery of dlld pay for the Bonds 111 accordance wrtlt the term< 
of tim Oflicial Notrcc ofSak 

Tlu succes:sful bit!tlr~ for thr Bauds ts r<>pousib!efot obtoiuiug CUSJP llllntllfrs fnr tllf Rottds. The charge of the 
CUSJP Service Bureau will bf paid b> tlu mccts:sful biddtr; however, all expeumfor pri11tiug the CUSIP tumrbers 0 11 

the JJoud.r wt/1 bt paul by tltc Couuty. 

OTIIER INFORMATION 

Ougoiug Disclosurr Undc1 t.tkiu~ 

To a<srst bidder< in complying wtth poll a graph (b)(S) of rhc Rule, the County woll undertake, pursuant to the 
Sale Monon (defined rn the Prehmmary Otftcial Statement attached hcteto), to provrdc cenam annual 
fonancral mfom1arron and notrees of rhc occurrence of ccrram events, tf matenal. A descriptiOn of t111s 
undertaking rs set foJ!h in Lh~ Prchmmary Oflicial Statement and wrll also be set forth 111 rhe final Oflicral 
Statement 

Preliminary Official Statcmcut 

The Prehmmary Oflicral Statement r< m a form that the County expect! to deem fmal for the purpose of 
paragraph (b)(l) of tlte Rule, bm r< subJeCt ro revision, amendmem, and completion m a final Oflicial 
Statement, which the County wrll deliver, at the County's expense, to the purchaser through rts desrgnatcd 
represenrauve not later rhan seven business days after the County's acceptance of the pur'chaser's bid, in 
sufficient qua mitres to permrr the successful brdder to comply with the Rule. 

By submttiUl& the successful proposal, the purchaser agrees: 

(i) to pro,•rdc to Ute Pmance Drviston, in writmg, withm 24 hours after Ute acceptance of the brd, pricing 
and other relaTed mformatron, mchrdmg the Jnitral Reofferrng Pnce of each maturity of the Bonds, 
necessary for complcrrou ofrlte final Official Sratcmcnr; 

(ii) to drssemrJlate to all memh<'r< of rhe undcrwntmg syndicate, rf any, copres of the final Official 
Statement, mcludmg any amendments or supplements prepared by the County; 

(in) ro take any and all octiom necessary ro comply with apphcable rules of the SEC and the Murucrpal 
Securittes Rulemaking Board ("MSRB") govemmg the offcnng, sale nnd dehvcty of the Bonds to the 
ultimate purchasers, indudmg the tlehvery of a final Oflicral Statement to each investor who 
purchases the Bonds; and 

(rv) to file the final Oflicral Statement or cause it to be filed with the MSRB wrthin one busmess day 
followwg its rece1p1 from the County 

O fficial Statement 

At closmg, the County wrll furnrsh a ccrtrlicate of an official or oflictals of the County, statmt:that, to the best 
knowledge of such oflicial(s} and relymg on the opintons of Bond Counsel where appropnate, as of the date of 
the Oflicial Statement and as of the date of delrvery of the Bonds, 

(r) t11c mformarton (mcludmg financial uuormation) regard mg the County contained m the Officral 
Starcmcnr was and ts true and correct m all matenal respects and drd not and docs not comam any 
unU\Ie statcmenr of J marerral fact or omtt •ny srattmenr or rnformauon whtrh rs necessary to make 
the statements tlrerein, 111 light of rhc crrctlln Stances under wluch they were made, not misleading 
(however, the County WJJI make no teprc,emation regardmg Bond Counsel's form of opunon or rhe 
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mfonnauon provided by DTC, TI1e Bank of New York Mellon, or any cnuty provrdmg bond 
mmrano:c or ocher credil facihty); and 

(ri) ll1c drscnpn11ns and <t~temenrs, indudmg financral data, of or pertanung to othe1 bochcs and iheu 
actrvtttcs contained in the Offictal Statement have been obtained from somces U1at the County 
believe~ ro be reliable ond the County has no reason to bcheve that they a1e unrrur in any matenal 
ll'<p<"("l 

DATED at Seattle, WoshU\gton, thts lith day of February, 2013. 

By: 

Ken Guy 
Duector ofFmance and Dusmcss OpeJations Divrsion 

Departmem ofExecunve Services 

~ii 
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ATTACHMENT B 

WINNING BID OF ROBERT W. BAIRD & CO., INC. 

Robert W. Baird & Co., Inc. -Red Bank , NJ's Bid .=~~~~~Q~R!f)rlf" . 
King County 

$73,920,000 Limited Tax General Obligation Bonds, 2013 

For the aggregate principal amount of $73,920,000.00, we will pay you $80,724,872.73, plus accrued 
interest from the date of issue to the date of delivery. The Bonds are to bear interest at the following 
rate(s): 

St2n978 I 

Maturity oa'te;Amount $ 1Coupon--o/~l 
12/01/2013-j {275M - 4.0000 . ~ 
12/01/2014 1,725M 4.0000 I 
12/01/2015 ·i (175M 1 -4.oooo l 
12to112o16T 1:825M 4.oooo - , 

12/01/2017 r 1~80M 4.oooo 

12to1t2o18T ~35M 4.oooo i 
12101t2o19l. 2-.o15M 4.oooo I 

12/01/2020- r 2~095M 1 -5~oooo· ·1 
12101t2o21 1 2,175M -5:·oaoo ·1 
12/01/2022-T 2,265M . - 4.0000 I 

T2to1t2o23l 2,355M 5.oooo : 

12f01f2024 I 2:475M' -5.0000 l 
12/~11?_02_5_! 2,595M ~-5.0~00 J 
12/01/2026 2,725M , 5.0000 J 
12/01t2o27- 2:s65M -· -5.oooo .. J 
12/01/2028 i 3,010M I 5.ooo·o l 

-12f01/2029 T 2:44SM 5.0000-l 

12/01/203ol2,570M - 5.oooo ·, 
12/01tio31 .. i -2~695M . 4.0-000- 1 

12to112o32 1 2,83orV1 • i1ooo -l 
12to'1Ji033-I 2,975M 1 -3.125o l 

-· 12101/2o34f 3~120M ·-i -2ooo -i 
12/01/20:15 T 3,275M 3~2000 .. 1 

12/01/2036 I 3,440M 3.2500 i 

12/01i2037~-3,615M 3.3000 1 

. 12io1/2o38T 3.795rvi , 3.3-75-o l 
12/01/20391 

' ' 

12/01/20-t_Q , 8~ 1 70M -3.SOOO I 
Total Interest Cost 
Premium: 

$46,654,034.61 
$6,804,872.73 

$39,849,161.88 
3.141484 

Net Interest Cost: 
TIC: 

• 
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Time Last Bid Received On.02/19/2013 9:28:42 PST 

This proposal is made subject to all of the terms and conditions of the Official Bid Form, the Official Notice 
of Sale, and the Preliminary Official Statement, all of which are made a part hereof. 

Bidder: Robert W. Baird & Co., Inc., Red Bank, NJ 
Contact: charles massaro 
Title: director 
Telephone:732-576-441 0 
Fax: 732-576-4420 

Issuer Name: King County 

Accepted By: 

Date. 

S 1271978 I 

Company Name: 

Accepted By: 

Date: 
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ATTACHM l~NT C 

ALL OTHER BIDS 

P i\!U J Y lltli !•onn Pnec J ol 2 

Upcommg Calendar. , Overview li Result if Excel ·; 

J.P. Morgan Securities LLC - New York, NY's Bid .:je~~QllFf!f'FY~·· 
King County 

$73,920,000 Limited Tax General Obligation Bonds, 2013 

For the 2ggregate princtpal amount of $73,920,000.00, we will pay you $81,487,214.57, plus accrued interest 
from the date of issue to the date of delivery The Bonds are to bear interest at the following rate(s)· 

Matunty Date 

12/01/2013 

12/01/2014 

12/01/2015 

12/01/2016 

12/01/2017 

12/01/2016 

12/01/2019 

12/01/2020 

12/01/2021 

12/01/2022 

12/01/2023 

12/01/2024 

12/01/2025 

12/01/2026 

12/01/2027 

12/01/2028 

1210112029 

12/01/2030 

12/01/2031 

12/01/2032 

12/01/2033 

12/01/2034 

12/01/2035 

12/01/2036 

12/01/2037 

12/Ql/20~8 

12/01/2039 

12/01/2040 

Total Interest Cost 
Premtum: 
Net Interest Cost· 

TIC 

Amount$ 

1,275M 

1,725M 

1,775M 

1,825M 

1,860M 

1,935M 

2,015M 

2,095M 

2,175M 

2,265M 

2,355M 

2,475M 

2,595M 

2,725M 

2,865M 

3,010M 

2,445M 

2,570M 

2,695M 

2,830M 

2,975M 

3,1 20M 

3,275M 

3,440M 

3,615M 

11,965M 

Coupon% 

2.0000 

3.0000 

4.0000 

5.0000 

5.0000 

5.0000 

5.0000 

5.0000 

5.0000 

4.0000 

5.0000 

5.0000 

5.0000 

5.0000 

5.0000 

3.0000 

3.1250 

3.2500 

3.2500 

3.2500 

3 2500 

4.0000 

4 0000 

4 0000 

4 0000 

4 0000 

$48,380,228 23 
$7,567,214.57 

$40,813,013.66 
3.171351 

Time Last Bid Received On 02/19/2013 9:29 42 PST 

http:;://www .newissuchomc. i-deal. com/Pari ty/asp/mnin.nsp?framc=contcnt&page=p:mty Bt... 2/19/20 13 
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PARI J"'Y Bid Form Page I of 2 

Upcoming Calendar Overv1ew- ~i Result 1 E:xcel i 

Citigroup Global Markets Inc.- New York , NY's Bid _:je~,~~~JRY'!F'}f" 
King County 

$73,920,000 Limited Tax General Obligation Bonds, 2013 

For the agg1egale pnnc1pal amount of $73,920,000 00. we will pay you $80,915,021 70, plus accrued interest 
from the date of issue to lhe date of de I at the follow~ng rate(s)· livery. The Bonds are to bear in erest 

Maturity Date 

12/01/2013 

12/01/2014 

12/01/2015 

12/01/2016 

12/01/2017 

12/01/2018 

12/01/2019 

1210112020 

1210112021 

12/01/2022 

1210112023 

12101/2024 

12/01/2025 

12101/2026 

12/01/2027 

12/01/2028 

12/0112029 

12/01/2030 

12/01/2031 

12/01/2032 

12/01/2033 

12/01/2034 

12/01/2035 

12/0112036 

12/01/2037 

12/01/2038 

1210112039 

12/01/2040 

Total Interest Cost 
Prem1um· 

Net Interest Cost. 
TIC· 

Amount$ 

1,275M 

1,725M 

1,775M 

1,625M 

1,880M 

1,935M 

2,015M 

2,095M 

2,175M 

2,265M 

2,355M 

2,475M 

2,595M 

2,725M 

2,865M 

3,010M 

2,445M 

2,570M 

2,695M 

2,830M 

2,975M 

3,120M 

3,275M 

3,440M 

3,615M 

3,795M 

3,985M 

4,185M 

Coupon% 

2.0000 

30000 

3.0000 

4.0000 

5.0000 

5.0000 

5.0000 

5.0000 

5.0000 

4.0000 

5 0000 

5.0000 

5.0000 

5 0000 

5.0000 

3.0000 

3.0000 

3.0000 

3.2500 

3.3750 

3.3750 

4.0000 

4.0000 

4.0000 

4.0000 

3.5000 

4.0000 

4.0000 

$47,755,530 17 
$6,995,021 70 

$40,760,508 4 7 
3.183003 

Time Last Bid Received On:02/1912013 9:29'48 PST 

http~://www.ncwissuehome 1-deal com/Parity/asp/main.asp?framc=contcm&pagc parityBi... 2J 19/2013 



13836 

l'ARI l'Y llHl Form Page I of2 

;• Overview .,. Result ,; Excel : 

Bank of America Merrill Lynch- New York , NY's Bid j~~·~mJRJnr'lf 
King County 

$73,920,000 Limited Tax General Obligation Bonds, 2013 

For the aggregate prhc1pal amount of $73,920,000 00, we will pay you $80.590,782 92 , plus accrued interest 
from the dale of issue to the dale of del T B d b at the follow1ng rate(s)· ivery he on s are to ear •nterest 

Maturity Date 

12101/2013 

12/01/2014 

12/01/2015 

12/01/2016 

12/01/2017 

12/01/2018 

12101/2019 

12/01/2020 

12101/2021 

12/01/2022 

1210112023 

12/01/2024 

12101/2025 

12/01/2026 

1210112027 

12/0112026 

12/01/2029 

12101/2030 

12101/2031 

12101/2032 

12101/2033 

12101/2034 

12101/2035 

12101/2036 

12101/2037 

12101/2036 

12101/2039 

12/0112040 

Total Interest Cost: 
Prem1um: 
Net Interest Cost: 
TIC: 

Amount$ 

1,275M 

1.725M 

1,775M 

1,825M 

1,880M 

1,935M 

2,015M 

2,095M 

2,175M 

2,265M 

2.355M 

2,475M 

2,595M 

2,725M 

2,865M 

3,010M 

2,445M 

2,570M 

2,695M 

2,830M 

2,975M 

3,120M 

3,275M 

3,440M 

3,615M 

3,795M 

3,985M 

4,18SM 

Coupon% 

4.0000 

4 0000 

4.0000 

4.0000 

5.0000 

5 0000 

5.0000 

5.0000 

5.0000 

4.5000 

5.0000 

4.0000 

4 0000 

4.0000 

4.0000 

4.0000 

3.1250 

3.2500 

3.2500 

3 2500 

3 .3750 

4.0000 

4 .0000 

4.0000 

4.0000 

4.0000 

4 0000 

4 0000 

$47,603,400 42 
$6,670,782.92 

$40,932,617 50 
3 197979 

Time Last Bid Rece1ved On:0211912013 9:29.35 PST 

https//wwvo~ .newissuchome. i-deal.com/Parity/asp/main.asp?framc=contcnt&page' pantyB1... 2/1912013 
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Upcommg Cntendar Ove1v1ew- ·,~ Result 11 Excel 1 

Barclays Capital Inc. -New York , NY's Bid )~~~~~R!f'!r'tf' . 
King County 

$73,920,000 Limited Tax General Obligation Bonds, 2013 

For the aggregate pnnc1pal amount of $73,920,000.00, we will pay you $80,852,131.60, plus accrued interest 
from the date of issue to the date of de at the following rate(s). livery. The Bonds are to bear mlerest 

Maturity Date 

12/01/2013 

12/01/2014 

12/01/2015 

12/01/2016 

12/01/2017 

12/01/2018 

12/0112019 

12/0112020 

1210112021 

1210112022 

12/0112023 

12/01/2024 

12/01/2025 

12/0112026 

12/01/2027 

12/01/2028 

12/01/2029 

12101/2030 

12101/2031 

12101/2032 

12/0112033 

12101/2034 

12/0112035 

12101/2036 

1210112037 

1210112038 

12101/2039 

12101/2040 

Total Interest Cost. 
Premium: 
Net Interest Cost 
TIC: 

Amount$ 

1,275M 

1.725M 

1,775M 

1.B25M 

1,BBOM 

1,935M 

2,015M 

2,095M 

2,175M 

2,265M 

2,355M 

2,475M 

2,595M 

2,725M 

2,B65M 

3,010M 

2,445M 

2,570M 

2,695M 

2,830M 

2,975M 

3,120M 

3,275M 

3,440M 

3,615M 

3,795M 

3,985M 

4,185M 

Coupon% 

3.0000 

3.0000 

4.0000 

4 0000 

3.0000 

5.0000 

5.0000 

5.0000 

5.0000 

5.0000 

5.0000 

5.0QOO 

5.0000 

5.0000 

3.0000 

31000 

3.1250 

3 2000 

3.2500 

3.3000 

4.0000 

4 {)000 

4 0000 

4 0000 

4.0000 

4 0000 

4 0000 

4 0000 

$48,033,364.02 
$6,932,131 .60 

$41,101,232.42 

3.204026 
Time Last B1d Received On·02/19/2013 9:29 43 PST 

hltps://v.•ww.newissuehome.i-deal.com/Parity/asp/main.asp?frame=content&page· parityBi . 2/19/2013 
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PARITY B1d Fmm Page l of2 

Upcommg Calen·d~r · · - .; Ove~view -,, Result t: Excel : 

Wells Fargo Bank, National Association -Charlotte , NC's Bid je~~~~HR!f'1rl.f.· 
King County 

$73,920,000 Limited Tax General Obligation Bonds, 2013 

ror the aggregate principal amount of $73,9?0,000.00, we w1ll pay you $80,572,800.00 plus accrued 111terest 
from the date of issue to the date of del Th B d be t tat the followmg rate(s)· 1very. e on s are to arm eres 

Matunty Date 

12/01/2013 

12/0112014 

12/01/2015 

12/0112016 

12/01/2017 

12/0112018 

12/01/2019 

12/01/2020 

12/01/2021 

12/01/2022 

12/01/2023 

12/01/2024 

12/01/2025 

12/01/2026 

1210112027 

12/01/2028 

12/01/2029 

12/0112030 

12/01/2031 

12/0112032 

12/01/2033 

12101/2034 

12/01/2035 

12/01/2036 

12/0112037 

12/Q1/2Q3!l 

12101/2039 

12/01/2040 

Total Interest Cost 
Premium: 

Net Interest Cost 
TIC 

Amount$ 

1,275M 

1,725M 

1,775M 

1,825M 

1,880M 

1,935M 

2,015M 

2,095M 

2,175M 

2,265M 

2,355M 

2,475M 

2.595M 

2,725M 

2,865M 

3,010M 

2,445M 

2.570M 

2,695M 

2,830M 

2,975M 

3,120M 

3,275M 

3,440M 

3,615M 

11,965M 

Coupon% 

5.0000 

5 0000 

5 0000 

5.0000 

5.0000 

5.0000 

5.0000 

5.0000 

5 0000 

5.2500 

5 2500 

5.0000 

5.0000 

5.0000 

3.0000 

3.0000 

3.1250 

3.1250 

3.2500 

3.2500 

3.3750 

4 0000 

4 0000 

4.0000 

3.5000 

4.0000 

$4 7,585,605.35 
$6,652.800.00 

$40,932.805 35 

3 .210573 
T1me Last B1d Rece1ved On:02/19/2013 9 29.48 PST 

ht tps :1/www .new1 ssuchomc. i-deal com/Pari ty/nsr/main.a sp?frame=contcnt&page~parityBi.. . 2119/20 13 
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Upcommg Calendar Ovcrvtcw II Result !i Excel • 

::~~•io\ nrrr'1F'i1::·· Morgan Stanley & Co, LLC- New York, NY's Bid ...• .. ..,Hr!- •. 5 •. 

King County 
$73,920,000 Limited Tax General Obligation Bonds, 2013 

For the aggregate pnncipal amount of $73,920,000.00. we wtll pay you $80,838,912 00. plus accrued il'ltcrest 
from the date of tssue to the date of del' Th B d b tat the followtng rate(s) IVery. e on s are to ear mteres 

Maturity Date 

12/01/2013 

12/0112014 

12/0112015 

12/0112016 

12/01/2017 

12/01/2018 

12/0112019 

12/01/2020 

12/0112021 

12/0112022 

12/01/2023 

12101/2024 

12/01/2025 

12/0112026 

12/01/2027 

12/01/2028 

12/0112029 

12/01/2030 

1210112031 

12/01/2032 

1210112033 

12/01/2034 

1210112035 

12101/2036 

12101/2037 

1 2/QJ/203~ 

1210112039 

12/01/2040 

Total Interest Cost. 
Premium: 

Net Interest Cost: 
TIC 

Amount$ 

1 275M 

1725M 

1,775M 

1.825M 

1,880M 

1 ,935M 

2,015M 

2.095M 

2,175M 

2,265M 

2,355M 

2,475M 

2,595M 

2,725M 

2,865M 

3,010M 

2,445M 

2,570M 

2,695M 

2,830M 

2,975M 

3,120M 

3,275M 

3,440M 

3,615M 

11,965M 

Coupon% 

3 0000 

3 0000 

4.0000 

3.0000 

3 0000 

3.0000 

3.0000 

4.0000 

4 0000 

4.0000 

5.0000 

5.0000 

5.0000 

5.0000 

3.0000 

3.0000 

4.0000 

4.0000 

4.0000 

4.0000 

4 0000 

4.0000 

4.0000 

4.0000 

4.0000 

4.0000 

$48,342,044 44 
$6,918,912.00 

$41,423,132111\ 
3.213929 

Time Last Btd Received On·02/19/2013 9 29"38 PST 

11llps://www.newissuehome.i-deal.com/Parity/asp/main.asp?framc=contcnt&page=pmttyUt. .. 2/19/2013 
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Upcommg Calendar ' Ovcrvrcw , Rcsull :: Excel 1 

::~~;~51 /Rirr"iF,~,~:·· US Bancorp Investments, Inc.- New York , NY's Bid ... , , ..... ~ .., •. "'·· 
King County 

$73,920,000 Limited Tax General Obligation Bonds, 2013 

For the aggregate principal amount of $73,920,000.00. we wtll pay you $82,684,584.69, plus accrued interest 
from the date of rssue to the date of de at the following rate(s) livery The Bonds are to bear 1nterest 

Maturity Date 

12/0112013 

12/01/2014 

12/0112015 

12/01/2016 

12/01/2017 

12/0112018 

12/01/2019 

12/01/2020 

12/01/2021 

12/01/2022 

12/01/2023 

12/01/2024 

12/01/2025 

12/01/2026 

12/01/2027 

12/01/2028 

12/0112029 

12/01/2030 

12/Q1/203l 

12/01/2032 

12/01/2033 

12/01/2034 

12/01/2035 

12/01/2036 

12/01/2037 

121Q1[2Q38 

12/01/2039 

12/0112040 

Total Interest Cost' 
PremiJm· 

Net Interest Cost' 
TIC 

Amount$ 

1,275M 

1,725M 

1,775M 

1,825M 

1,880M 

1,935M 

2,015M 

2,095M 

2,175M 

2,265M 

2,355M 

2,475M 

2,595M 

2,725M 

2,865M 

3,010M 

2,445M 

2,570M 

5,525M 

2,975M 

3,120M 

3,275M 

3,440M 

3,615M 

11,965M 

Coupon% 

2.0000 

2.0000 

4 0000 

3.0000 

3.0000 

5.0000 

5.0000 

5.0000 

5.0000 

4.0000 

5.0000 

5.0000 

5.0000 

5.0000 

5.0000 

5.0000 

5.0000 

5.0000 

32500 

4.0000 

4.0000 

4.0000 

4.0000 

4.0000 

4.0000 

$51,012,800 07 
$8,764,584 69 

$42,248,215.38 
3.249g66 

Time Last Bid Received On:02/19/2013 9:29:29 PST 

https://www. ncw1 ss11ehomt:.i -deal com/Parity /asp/main .asp?frame~content&page=pari ty B i... 2/19/20 13 
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Raymond James & Associates, Inc.- New York, NY's Bid 
King County 

$73,920,000 Limited Tax General Obligati on Bonds, 2013 

For the aggregate pnnc1pal amount of $73,920,000 00. we wrll pay you $80.658.316 85, plus accrued rnterest 
from the date o! 1ssue to the date of de T B d at the foltow•ng rate(s). hvery. he on s are to bear 1nterest 

Matunty Date 

12/01/2013 

12101/2014 

12101/2015 

12101/2016 

12/01/2017 

12/0112018 

12/01/2019 

12/01/2020 

1210112021 

12/01/2022 

12/01/2023 

12101/2024 

12101/2025 

12101/2026 

12101/2027 

12/01/2028 

12/01/2029 

12101/2030 

12101/2031 

12101/2032 

12/01/2033 

12/01/20~4 

12101/2035 

12/01/2036 

12/01/2037 

12/Q] /20~~ 

12/01/2039 

12/01/2040 

Total Interest Cost: 
Prem1um. 

Net Interest Cost. 
TIC· 

Amount$ 

1,275M 

1,725M 

1,775M 

1825M 

1,880M 

1 .935M 

2,015M 

2,095M 

2,175M 

2,265M 

2.355M 

2,475M 

2,595M 

2,725M 

2,865M 

3,010M 

2,445M 

2,570M 

2,695M 

8,925M 

10,330M 

11,965M 

Coupon% 

4.0000 

4 0000 

4 0000 

5.0000 

5.0000 

5.0000 

5.0000 

5.0000 

5.0000 

4.0000 

5.0000 

5.0000 

4.0000 

4.0000 

4.0000 

4.0000 

3.0000 

3.0000 

3 0000 

4.0000 

4.0000 

4 0000 

$48,366,295.83 
$6,738,316 85 

$41 ,627,978.98 
3252113 

Time Last B1d Received On.02/19/2013 9:29 33 PST 

https://w\\'w.ncwissuchomc.i-deal.com/Parity/asp/mnin.asp?frame~content&page=parityBi... 2/J 9/2013 



ATTACHMENT D - J 3836 

$77,100,000 
KING COUNTY, WASHINGTON 

LIMITED TAX GENERAL OBLIGATION BONDS, 2013 

(a) Principal Amount: 

(b) Purchase Price: 

(c) Interest Payment Dates: 

(d) Maturity and Interest Rates: 

Maturity Date 
(December 1 ) 

2013 
2014 
20 15 
20 16 
2017 
20 18 
20 19 
2020 
2021 
2022 
2023 
2024 
2025 
2026 
2027 
2028 
2029 
2030 
203 1 
2032 
2033 
2034 
2035 
2036 
2037 
2038 
*** 

2040 

5 1 ~77Q8b I 

$77 . I 00.000 

$84.431.589.38 ($109.509195 per $100). representing the 
stated principal amount of the Bonds plus a net premium of 
$8.565. 700.55. less an underwriting discount of 
$1.234.11 1.1 7. 

June 1 and December L commencing June 1, 2013. 

The bonds shall mature on the dates and bear interest at the 
rates (computed on the basis of a 360-day year of twelve 
30-day months). as follows: 

Principal Interest 
Amount Rate 

$1 ,285,000 4.000% 
1.745.000 4.000 
1.815.000 4.000 
] ,885.000 4.000 
1.960.000 4.000 
2.040.000 4.000 
2.120.000 4.000 
2.205,000 5.000 
2.320,000 5.000 
2.430,000 4.000 
2.530,000 5.000 
2,660.000 5.000 
2,790,000 5.000 
2.930.000 5.000 
3.075.000 5.000 
3.230.000 5.000 
2.690.000 5.000 
2.825.000 5.000 
2,965,000 4.000 
3.085.000 3. 100 
3.180.000 3. 125 
3,280,000 3.200 
3.385.000 3.200 
3.495.000 3.250 
3,610.000 3.300 
3.725.000 3.375 

*** *** 
7,840,000 3.500 



(e) Optional Redemption: 

(f) Mandatory Redemption: 

The Bonds maturing on December I in years 2013 through 
2022. inclusive. are not subject to redemption prior to 
maturity. The Bonds maturing on or after December I. 
2023 arc subject to redemption at the option of the County. 
in whole or in part on any date on or after June I. 2023. at 
the price of the stated principal amount to be redeemed plus 
accrued interest if any. to the date of redemption. 

The Term Bonds due on December I in 2040 will be called 
for redemption (in such manner as the Bond Registrar wil l 
determine) at a price of the stated principal amount to be 
redeemed. plus accrued interest on the date of redemption. 
on December 1 in the years and amounts as follows: 

Term Bonds Maturing 2040 

Mandatory 
Redemption 

Years 

2039 
2040* 

Mandatory 
Redemption 

Amounts 

$3,855,000 
3.985,000 

*Maturity 


